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Report Highlights: 

TH0003 Despite a reduction in domestic prices, export prices increased approximately 1.0 percent from 

the previous week due to a strengthening Thai baht to 33.0 baht/$.  The Government has yet to release 

its rice stocks, however officials have been ordered to inspect the quality and quantity of outstanding 

stocks, a signal that a release is imminent. 
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Bangkok 

  

 



  

 

  

Market Tone 

 
  
Despite a reduction in domestic prices, export prices increased approximately 1.0 percent from the 

previous week due to a strengthening Thai baht to 33.0 baht/$, as compared to 33.2 baht/$ in the 

previous week.  Meanwhile, foreign buyers did not execute any purchases as Thai rice prices remain 

too high. However, traders expect the government to start releasing stocks next month due to current 

government actions, such as ordering officials to inspect the quality and quantity of outstanding stocks 

and the appointment of a new Deputy Prime Minister, whose office is responsible to authorize stock 

releases, strong indicators that the Foreign Trade Department will be issuing tenders soon. Government 

officials and traders believe that stock releases in this period will have marginal impact on domestic 

prices as off-season crops will not be harvested until March. 

  
Current market prices of white rice paddy declined 9.0 percent, a significant decline from the previous 

week, as speculative demand is less aggressive.  The market is losing its momentum after the 

Philippine tenders finished last month.  In addition, India is yet to enter the market despite its 

production shortfall. Benchmark prices are still higher than insurance prices for all rice grades, as such 

farmers will not receive insurance compensation during this period.  

  



        
Rice Exports Update 

  
Unofficial rice exports (excluding fragrant rice) for January 4-10, 2010 totaled 111,299 tons, up 

significantly from the previous week.  Exports of white rice and parboiled rice during January 1-10, 

2010 totaled 112,279 tons, up 32.6 percent from 84,663 tons in the previous year.   

  



According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – December 30, 2009 amounted to 8,568,343 tons, down 14.4 percent 

from 10,011,035 tons in the previous year. 

  

  

End of report. 

 


